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LEASE SCHEDULE 
 

THE PARTIES 

1.  The Landlord 

Name AECI LIMITED, acting through its AECI Property Services Division 

Registration number 
 

1924/002590/06 

VAT number 
 

4350103539 

Physical Address 
 

THE WOODLANDS OFFICE PARK, WOODLANDS DRIVE, BUILDING 23/24, 
WOODMEAD, SANDTON, 2191 

2.  The Tenant 

Name 
 

[INSERT NAME OF THE TENANT] 

Registration number 
 

[INSERT REGISTRATION NUMBER OF THE TENANT] 

VAT number 
 

[INSERT VAT NUMBER OF THE TENANT] 

Physical Address 
 

[INSERT PHYSICAL ADDRESS OF THE TENANT] 

THE PREMISES 

3.  

The Leased Premises 
Where  the Landlord deems it 
appropriate, it may represent the extent 
of the Leased Premises in 
diagrammatic form in a document, 
which will, if  applicable, constitute 
annexure B to the Lease Terms. 

 
Description of the Leased Premises 

 
[INSERT DESCRIPTION OF THE LEASED PREMISES] 
 

 
The building known as [INSERT NAME OF THE BUILDING] 

 

 
Erf description of the Property on which 
the Leased Premises are situate 
 

 
REM ERF 34IR, SITUATED IN MODDERFONTEIN 
 

 
Physical Address of the Leased Premises 
 

 
[INSERT PHYSICAL ADDRESS OF THE LEASED PREMISES] 
 

 
Extent of the Leased Premises 
 
The extent of the Leased Premises is stated for illustrative 
purposes only and is measured in accordance with 
reasonable systems of measurement employed by the 
Landlord from time to time. It is not a warranted 
representation, nor is it binding on the Landlord 
 

 
[INSERT]m2 gross lettable area 
 

DURATION  

4.  The Lease Period 
Commencement Date:  
 
Termination Date:  

 
[INSERT DATE] 
 
[INSERT DATE] 
 

5.  
Early Occupation Date 
(if applicable) 

 
n/a 
 

RENTAL 

6.  
Rental 
 

 
R [INSERT] per month (stated exclusive of VAT) for the first 12 month period of the Lease 
 

7.  Rental Escalation 

 
Rental will escalate at a rate of 8% (eight percentage) per annum (compounded), effective on each anniversary of the 
Commencement Date 
 

8.  
Due Date For Payment of 
Rental 
 

In respect of each month, the first calendar day of that month. Where the Commencement Date falls on a day other than the first 
calendar day of a month, then Rental will be paid pro rata on the basis of the number of days which remain in that month, divided by 
the number of days in that month 
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UTILITIES AND CHARGES 

9.  

Electricity 

 
N/A 

Water 

 
N/A 

Refuse 

 
The Tenant will procure the removal of its refuse at its own cost, if applicable 

Sewerage 

 
N/A 
 

10.  Assessment Rates 

 
R    per month (stated exclusive of VAT) for the first 12 month period of the Lease 
 

11.  

The Tenant’s Pro Rata 
Share of Costs 
 
Where the Tenant has access to 
common areas or use of utilities which 
are not allocated to the Leased 
Premises 

 

 
 
 
100% (one hundred percentage) 

MISCELLANEOUS 

12.  Permitted Use 
 
 

13.  Deposit/Guarantee 
 
R.  R deposit held;  R additional deposit required. 

14.  Signage 

 
To be discussed with, agreed to and approved by the Landlord  

15.  Contract Cost 

 
R, being the Landlord’s standard contract cost, which the Tenant must pay, before taking occupation 

SURETYSHIPS 

16.  

Sureties for the Tenant 
Each named surety to sign a deed of 
suretyship substantially similar to the 
specimen deed of suretyship which is 
attached to the Lease Terms as 
annexure C. 

1. n/a 

2. n/a 

3. n/a 

SPECIAL TERMS 

17.  Lease Renewal  
In the event that the Landlord and the Tenant intend to implement a right of renewal of the Lease, then the Lease 
Renewal Terms set forth in annexure D must be completed and signed by the Landlord and the Tenant.  If the 
Lease Renewal Terms are not signed by the Landlord and the Tenant, then no renewal of the Lease will apply.  

18.  Status of ICOS  
Industrial Complex Operating Standards (ICOS), whether or not attached hereto shall be read in conjunction with 
this Agreement. ICOS is available upon request by the Tenant, which is deemed to have read and agreed with 
ICOS. 
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NOTIFICATION IN TERMS OF THE CONSUMER PROTECTION ACT NO. 68 OF 2008 (“CPA”) 

CERTAIN CLAUSES IN THE LEASE ARE PRINTED IN BOLD. THESE CLAUSES MAY: 
1. LIMIT THE RISK OF LIABILITY OF THE LANDLORD; 
2. CONSTITUTE AN ASSUMPTION OF RISK OR LIABILITY BY THE TENANT; 
3. IMPOSE AN OBLIGATION ON THE TENANT TO INDEMNIFY THE LANDLORD; OR 
4. BE AN ACKNOWLEDGEMENT OF A FACT BY THE TENANT. 
TO THE EXTENT THAT THE TENANT IS A “CONSUMER” AS DEFINED IN THE CPA, THESE CLAUSES ARE BROUGHT TO THE ATTENTION OF THE TENANT AS IS 
REQUIRED BY SECTION 49 OF THE CPA. THE TENANT ACKNOWLEDGES THAT IT HAS CAREFULLY READ AND UNDERSTANDS THE LEASE. 

 

 

Signed by the Tenant at        

on       2023. 

As Witnesses: 

1.  

2.   ___________________________ 
  , Duly authorised 

 

 

 

Signed by the Landlord at Acacia House, Moddercrest Office Park, Modderfontein  

on      2023. 

As Witnesses: 

1.  

2.   ___________________________ 
   P ZWANE, Duly authorised on  
   behalf of the Managing Agent 
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RESOLUTION – to be signed by all directors in the case that the Tenant is a company, and by all members in the 
case that the Tenant is a close corporation 
 

 
RESOLUTION OF THE BOARD OF DIRECTORS / MEMBERS OF [INSERT NAME OF THE TENANT], REGISTRATION 
NUMBER [INSERT REGISTRATION NUMBER OF THE TENANT] (“the Entity”)   
 

 
A. BACKGROUND: 

The Board/Members considered a circulated and proposed industrial lease agreement between AECI 
Property Services, a division of AECI Limited, with registration number 1970/002590/06 (“AECI”), in terms 
of which AECI lets to the  Entity which takes on hire the leased premises situate at [INSERT DESCRIPTION OF 
AND PHYSICAL ADDRESS OF THE LEASED PREMISES], the [INSERT NUMBER] of covered parking bays and the 
[INSERT NUMBER] of open parking bays for a period of [INSERT PERIOD OF THE LEASE] with commencing 
rentals during the first period of the Lease as follows: 

 

 Rental - R[INSERT AMOUNT], plus VAT; 
 

 Parking Rental (covered parking) - R[INSERT AMOUNT], plus VAT; 
 

 Parking Rental (open parking) - R[INSERT AMOUNT], plus VAT. 
 
B. IT WAS RESOLVED THAT: 
 

   RESOLUTION 1: 
 
 The Board/Members waives the requirement of notice in respect of the following resolution. 
 

RESOLUTION 2: 
 

The Entity will enter into the industrial lease agreement referred to in A above. 
 
 

RESOLUTION 3: 
 
[INSERT NAME OF AUTHORISED REPRESENTATIVE], in his capacity as [INSERT CAPACITY] of the Entity, is 
hereby authorised to sign all such documents and to do all such other things as may be necessary or 
desirable for, or incidental to, the implementation of the above resolutions. Insofar as any such action has 
been taken or any such documents have been signed before the date of these resolutions, to the extent 
permissible by law, such actions and/or signatures be and are hereby retrospectively approved and 
ratified in their entirety.  

 
 

Name of Director/ Member Signature Date 
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Name of Director/ Member Signature Date 

 
 
 

  

 


